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5NQ CDL 6HMSDQ C@R '@TR UNQ %DTBGSDRBG«CDM RBGÂSYDM
 ACHBGSTMFRRXRSDLD 6@KYDQ  &� %ÂME 3HOOR� TL C@R &DA«TCD VHMSDQEHS YT L@BGDM

*>OHQKLQFW

#HD J@KSD )@GQDRYDHS RSDGS UNQ CDQ 3ÓQ '@TRAD�
RHSYDQ RNKKSDM RO»SDRSDMR IDSYS OQÓEDM� NA C@R
&DA»TCD EHS EÓQ 'DQARS TMC 6HMSDQ HRS %@AH@M
6@KYDQ� (MG@ADQ CDR @TE %DTBGSDR@MHDQTMF
RODYH@KHRHDQSDM %@BGADSQHDAR (2.3$" DLOEHDGKS�
VDKBGD 2SDKKDM CDR '@TRDR TMSDQ CHD +TOD FD�
MNLLDM VDQCDM RNKKSDM� TL %DTBGSDRBG»CDM
YT UDQLDHCDM

� &@QSDMADV»RRDQTMF
4MP BCK 5GLRCP KÁQQCL ?SQQCLJGCECLBC 5?QQCPÌ
QRCJJCL XSP %?PRCL@CUªQQCPSLE SL@CBGLER ?@Ì
ECQRCJJR UCPBCL� 4GCJD?AF QRCFR GL BCL *CGRSLECL
LMAF 5?QQCP� 5CLL BGCQCQ KGR BCK )ªJRCCGL@PSAF
DPGCPR� @PGLER CQ BGC *CGRSLECL XSK .J?RXCL SLB B?Q
5?QQCP ECJ?LER SLIMLRPMJJGCPR GL BGC �SQQCLU?LB�

� 1DFDMQHMMD
"CP LªAFQRC  JGAI QMJJRC BCP 0CECLPGLLC ECJRCL�
"CLL FGCP Q?KKCJR QGAF &CP@QRJ?S@ ?L� B?Q BCL
5GLRCP Á@CP JGCECL@JCG@R� (CRXR ?@CP QMJJRC CQ
CLRDCPLR UCPBCL� B?KGR B?Q 0CECLU?QQCP UGCBCP
SLECFGLBCPR ?@DJGCQQCL I?LL l SLB Á@CPJ?SDCLBCQ
5?QQCP LGAFR BGC $?QQ?BC BSPAFDCSAFRCR SLB GLQ
%C@ªSBCGLLCPC CGLBPGLER�

� '@TRV»MCD
"GC &?SQUªLBC QMJJRCL SLRCPQSAFR UCPBCL� M@ BMPR
0GQQC QGAFR@?P QGLB� 1GC CLRQRCFCL GKKCP� UCLL CGL

%C@ªSBC QGAF GK *?SDC BCP 8CGR |QCRXR� MBCP BCP
4CPNSRX K?PMBC UGPB� "GC 0GQQC UCPBCL QAFLCJJ
XSK #GLD?JJQRMP DÁP $CSAFRGEICGR SLB BCL B?KGR
K»EJGAFCL $MJECQAFªBCL� %CEC@CLCLD?JJQ QMJJRCL
&?SQ@CQGRXCP CGLCL $?AFK?LL @C?SDRP?ECL� BCP
BGCQC 1AFªBCL LMAF TMP BCK 5GLRCPCGL@PSAF GL
-PBLSLE @PGLER�

� #@BGYHDFDK
,SP UCLGEC FCDRGEC 0CECLDªJJC SLB 1RÁPKC QGLB GL
BGCQCK (?FP Á@CPQ *?LB ECXMECL� 2PMRXBCK I»LLCL
QGC @CUGPICL� B?QQ "?AFXGCECJ QGAF TCPQAFGC@CL SLB
$CSAFRGEICGR SLECFGLBCPR GLQ %C@ªSBC CGLBPGLECL
I?LL� "CQF?J@ QMJJRC B?Q "?AF HCRXR Á@CPNPÁDR SLB
K»EJGAFC 1AFªBCL TML CGLCK "?AFBCAICP TMP BCK
|PGAFRGECL� 5GLRCPCGL@PSAF @CFM@CL UCPBCL�
8SBCK QRCJJCL TCPQAFM@CLC "?AFXGCECJ CGLC %CÌ
D?FP B?P� DÁP BGC BCP #GECLRÁKCP F?DR@?P ECK?AFR
UCPBCL I?LL� UCLL ?LBCPC XS 1AF?BCL IMKKCL�

� *DKKDQSQDOODM
#GL @CQMLBCPCQ �SECLKCPI TCPBGCLCL ?SQQCLÌ
JGCECLBC )CJJCPRPCNNCL CGLCQ &?SQCQ� |&GCP IMKKR
CQ TMP� B?QQ 0GLLCL SLB �@DJÁQQC BSPAF *?S@
TCPQRMNDCL� QM B?QQ QGC Á@CPJ?SDCL SLB 5?QQCP
SLRCP BCP )CJJCPRÁP CGLBPGLER� #GLC QMPEDªJRGEC 0CGLGÌ
ESLE BCP 0GLLC TCPKCGBCR SL?LECLCFKC $CSAFRCÌ
QAFªBCL�� @CRMLR '1-2#!Ì$?AFK?LL $?@G?L 5?JXCP�

5CGRCPC 'LDMPK?RGMLCL DGLBCL 1GC SLRCP
UUU�GQMRCAÌU?JXCP�AF

(2.3$"�%@BGADSQHDA
 ACHBGSTMFRRXRSDLD 6@KYDQ  &
$PMF@SPECPQRP?QQC ��� ���� +SRRCLX
2CGAFEªQQJCGL �� ����  ?QCJ

�LQNPCAFN?PRLCP�
$?@G?L 5?JXCP
2CJ� ��� ��� �� ��
U?JXCP�GQMRCA�AF� UUU�GQMRCAÌU?JXCP�AF
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